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Drill Programdesignedor

Gundagai NortiProspects

w Mapping, soil geochemistry, rock chip sampling and historic data
all confirm excellent drill targets at the E mu ,
Manton& Prospects at the Gundagai North Project

w All prospects have extensive historical workings and identified
visible gold is commonly seen in quartz vein rock samples with two
rock chip samples from the Emu Prospect returning 386g/t and
320g/t Au

w Approximately 1,000m of RC and diamond drilling has been
planned for a first phase of drilling

w Drilling expected to commence in August 2020 pending statutory

drilling approvals

Summary

Following the successful delineation of highly anomalous gold in soils and rock
chip samples at Gundagai North (ASX announcement 17 February 2020),
detailed mapping to design drill holes has now been completed. The mapping
has identified a number of key targets located in three prospects for drilling
(Emu, Johnson& Hill & Manton&). Gold mineralisation at Gundagai North is
located in quartz veins contained within porphyry dykes which intrude Silurian
sediments and volcanics, and trend in a general north-south direction across
the Gundagai North tenement. Extensive historical mining has taken place at
both Emu and Johnstond #lill, and artisanalmi ni ng i s evi de
prospect. Drilling is expected to commence in early August 2020 to test all three
prospects at Gundagai North, pending receiving the required drilling approvals
from the department.

Godolphiné €EO 1 David Greenwood notes:

firhe drill targets identified at Gundagai North are compelling. Drilling will focus on three
prospects highlighted by extensive historical workings and confirmed by highly
anomalous gold found in rock chips and soils around these prospects.

We look forwardtodr i | | i ng these targets as soon
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Gundagai North T EL8586 (GRL 100% ownership)

The Gundagai North exploration licence is located 315km
southwest of Sydney in the Lachlan Fold Belt. The tenement
contains a number of historical gold and base metal workings
hosted within a belt of basaltic rocks and sediments, intruded by
quartz-porphyry dykes or sills.

Within Gundagai North the key prospects include, Emu,
Johnston& Hill and Manton®&. Following soil sampling
programmes which located strong gold in soil anomalies with I
coincident high gold in rock chip samples, geological mapping
was undertaken to determine the structures hosting gold &ohnsons /
mineralisation. Hill

/&

Phase 1 drill programmes have now been planned to test all three
prospects. Drilling is expected to commence in early August 2020
when drilling approvals are expected to be received.
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4 Gundagai

Figurel: Map of Gundagai tenements

Yk . A
. . . B . . - < - ;? {‘ % ‘ i

Figure:Johnston's Hill stockwork quartz vein withafgmegold in : ! . I

intensely silis®ricite altered porphyry ; ; i X e L »

&\Ug =

Figuret: Visible gold in quartz vein from the Emu prospect Figure3: Visible gold from another rock sample at the Emu prosp
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Godolphin

Emu Prospect

In 2019 a soil grid was completed around the historic Emu gold workings in addition to rock chip samples.

The soil results were highly encouraging and identified a potential strike extension of the historically mined vein to the
north and possibly a third parallel lode gold system. Rock samples collected also returned extremely encouraging results
of up to 386g/t and 320g/t Au from two separate samples with visible gold (see ASX announcement 17 February 2020).

. —— Access to the adjacent property has recently
Fistaiic Ea Workings : g LN been negotlate_d and Godolphin are planning to
. : . L S extend the soil grids to the south beyond the

. V » historic workings to test for lode extensions in

that direction.
a N

: ' #EET -y The Phase 1 drill programme will consist of 2 to
Soil and Rock results from GRL . L | 3 RC holes t ti Idi . t depth bel
17 Feb 2020 ASX release shown Ba P (3 R p . . 0 gs arge Ir_]g go _m veins a _ep e OW
W : a5 & ‘ | | the historical workings (Figure 5). Drill holes will
ot test high priority targets including jogs in the Emu
vein system and coincident gold in soil
anomalies.

Figureés:Map showing the Emu Prospect with detailed mappin
and driliargets.

/

~
’ > . .
gt ~ Current extent of majo
o .~ historic workings

:

w
5

Figures: Historic workings at the Emu Pros
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Johnsond Hill Prospect

The Johnstond #lill prospect has extensive historical workings and has been drill tested by previous explorers returning
a series of gold intersections up to seven metres wide. (Figure 7. Hine R. 2004. Report on RC Drill Testing, Tuckerbox
& Johnston& Hill South Prospects, NSW DIGS Open File Reference GS2005_082.R00043346.Apx 3)

A phase one RC drill program is planned by
Godolphin to test the down-dip continuity of
mineralisation intersected in historic drill holes. Three
holes are planned with an average depth 140m. Good
potential exists to define a shallow resource.
Alteration and mineralogy suggest the potential for an
Intrusion Related Gold (IRG)-type gold system with
potential for wider zones at depth.

FigureZ: Map showing Johnsons Hill v
detailed mapping and drill tar¢

Figure3: Image of historic infrastructure
JohnsoAf Hill Prospect

Paget of6




