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Feasibility commences on large
mineralised systeat Lewis Ponds

With all drill results receieagjiility study metallurgical program
startsonapotentiadperpit bulk tonnagacgoldsilveoperation

1 An extensive zookzinc, gold, séikand leadnineralisatiomth
intense chlorpgritealteration has been confirmed by dfilling
the four PFS fAmetall urgical

9 Intercedrom hole ALD@BtringeZone

0 60.88 at3.00% Zn equi¥or1.80g/t Au equi¥ (1.54% Zn,
0.33 g/t Au, 26g/t Ag,0.51 % Pb and0.10 % Ci from
100.3B, associated with sphal@yrée singers

9 Intercept from hole ALB@0t&ration Zone

0 5.9m atl.62% Zn equivor 0.9 g/t Au equiv0.82% Zn,
008g/t Au, 21d/t Ag0.39%0 Pb, and.04% Cu) from 92.06
associated with intense ch&mteite alteration

1 Within the conceptual Lewis Ponds pit design, the Stringer Zc
2550m horizontal width, dippif@07€astand open at depth

1 High grade lenses suited to selective aviamage3.5% Zn
equidiluteé@ndareseparated Isyibgrade internal wagtading
0.51.0% Zn equiv

1 The next PFS step is metallurgical testing and flowsheet desic

1Zn equivalents defined using the following values (11/4/201 &xji%&$tpreepverproportion Zn

($2658/t, 10098, ($1258/0z, 90%), Ag ($17.92, 80%k22BB/t, 80%Qu ($5730.5/t, 80%).equiv. =

Zn(%) + 1.369Au(g/t) + 0.017A4(6/680Pb(%8) 1.725Cu(%J-hese alues used for zinc equivalent
calculations throughout this announdemwsyit for the previously announced ExplorationZirerget)
equivalen@reusedbecauseinc contributes most to the metal equivalent calculations.

2 Au equivalents defined using the following values (11/4/2017 US$ price, recovery): Zn ($2658/t, 8
($1258/0z, 100%), Ag ($17.92, 80%), Pb ($225Gi, @F7%30.5/t, 80%). Au equiv. = 0.526 An(¥%))

+ 0.011Ag(g/t) + 0.447Phb(%)33Cu(¥)hese alues used for gold equivalent calculations throughout this
announceme(except for the previously announced Exploratiorsoltgeflivalemtseusedoecause

gold is a significant proportion of the deposit by value, antbtidiyeai@@mparison to major deposits of
the region.
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‘§ Ardea Resources Limited Feasibility study commences, Lewis Ponds

Ardea Resources Limited (ASX: ARL, AArdeao or #fthe
scale intercepts of base- and precious-metal mineralisation (Figure 1) from the finaltwo i met al | ur c
core holes at Lewis Ponds in NSW.

The successful identification of this gold, silver, zinc and lead mineralisationc onf i rms t he C
development model that the Lewis Ponds deposit has affinities with the major deposits of the Lachlan Fold
Belt region (in terms of its bulk tonnage potential).
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Figure 1 17 Mineralisation in ALD0O003 (119.27-120.48m, 1.21m at 14.29% Zn equiv), typical
intense chlorite-pyrite alteration associated with Stringer Zone mineralisation

Geology andnineralsation

Lewis Ponds is a zinc-gold-silver-lead(-copper) deposit in the Lachlan Fold Belt of NSW (Figure 2). The

belt is host to numerous major bulk tonnage gold and base metal mines. Of particular note is that the major
deposits at Northparkes and Cadia are hosted within or adjacent to the Lachlan Transverse Zone (LTZ),

a west-northwest trending lineament that is thought to represent a fundamental crustal weakness that
corresponds to major mineralised centres. Sever al of Ardeads projects, i
located within the LTZ.
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Table 17 Status of results from the recent drill program at Lewis Ponds. See Appendix 1 for full collar details.

Drillhole  Northing(LP Grid) Collar Dip Azimuth results
ALDO001 11000 60 270 259.2  Previous reppokide zone pendir
ALDO0002 10800 60 270 100.0 Previous report, oxide zone per
ALDO0003 10600 60 270 190.6 Reported herexide zone pendin
ALDO0004 10400 60 270 230.0 Reported herexide zone pendin
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Figure 27 MapofAr deabd6s projects in the Lachlan Fold Belt of NSW.
located in the highly prospective Lachlan Transverse Zone.

Using a cut-off grade of 1.5% zinc equivalent (anticipated approximate open pit C1 cost break-even grade),
mineralised intercepts have been defined for a broad stringer sulphide style (typical of the major bulk
tonnage deposits of the Lachlan Fold Belt).

The listing of assays for all samples receivedf r o m Ar d &wva drigholds atheawis Ponds is presented
in Appendix 3.
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Figure 31 Plan view of mineralisation in drilling between and around the 10400 and 11000mN sections at Lewis Ponds, showing

the locations of Ar d e ailthales @ date.
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Mineralisation in ALD0O003

In ALD0003, two mineralised fPolymetallic Stringerd sphalerite-pyrite zones were intersected which are
separated and surrounded by disseminated low grade mineralisation:

I 5.88m at 2.84 % Zn equivalent or 1.88 g/t Au equivalent (0.73 % Zn, 1.06 g/t Au, 17.8 g/t Ag,
0.45 % Pb, and 0.02 % Cu) from 46.62 m

1 60.88 m at 3.00 % Zn equivalent or 1.80 g/t Au equivalent (1.54 % Zn, 0.33 g/t Au, 26.7 g/t Ag,
0.54 % Pb, and 0.10 % Cu) from 110.35 m

710,000mE
6,316,250mN
710,250mE

800mRL

LPRC37
27m at 4.11% ZnEq or 2.43g/t AuEq

LPRC40
20m at 3.45% ZnEq or 2.12g/t AuEq

_T00mRL LPRC38
41m at 2.83% ZnEq or 1.74g/t AuEq

ALD0003
60.88m at 3.00% ZnEq or 1.80g/t AuEq
(1.54% Zn, 0.33g/t Au, 26.7g/t Ag, , ——
0.54% Pb, and 0.10% Cu) .1 . 34m at 2.06% ZnEq or 1.23g/t AuEq

(assays start & stop in mineralisation)
(no assays 0-100m, 215-251m)

_600mRL

Potential Decline from base of pit
to access high grade
underground ore, requires drill-out

SLP-1
24.5m at 3.64% ZnEq or 2.09g/t AuEq
(9.3m of 24.5m intercept not assayed,
nil grade ascribed)
(no assays 0-232.2m, 256.7-393m)

_500mRL

_400mRL

Lewis Ponds Project

Section 10600N LP Mine Grid
Somie Ardea recent drilling
plus historic drilling

TLPD-57W2
40m at 1.48% ZnEq or 0,98g/t AuEq
W (14m of 40m intercept not assayed,

nil grade ascribed)

(no assays 0-487m, 553-591m)

Interpreted Mineralised Zone
Incomplete historic assaying of Stringer

Mis isation, non-; yed sections i

nil grade, requires core to be cut and assayed

if still available.
100m
Note: ZnEq and AuEq calculations

are explained in main announcement text /

Figure 41 Cross section along the 270600mN line on the Lewis Ponds grid, showing interpreted mineralisation distributions and
a conceptual open design that recovers the Stringer Zone down to 200m below surface.

_200mRL
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Mineralisation in ALDGDO

In ALDO004, a single lower-grade zone comprised intense sericite-chlorite alteration with minor
Polymetallic Stringer mineralisation shows an abrupt contact with the surrounding rock types.

T 5.90m at 1.62 % Zn equivalent or 0.97 g/t Au equivalent (0.82 % Zn, 0.08 g/t Au, 21.1 g/t Ag,
0.39 % Pb, and 0.04 % Cu) from 92.06 m

Figure 51 Cross section along the 10400mN line on the Lewis Ponds grid, showing interpreted mineralisation distributions and
a conceptual open design that recovers the Stringer Zone down to 200m below surface.



